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it can contract, sue and be sued

it can acquire and dispose of property

it has its own seal by which it could act as a 

body distinct from its members
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affecting its perpetual existence

it cannot commit treason

it cannot serve as a trustee

US legal system

Corporations seem play a dual role with respect to the 
ownership relation: they can act as individuals, that is, 
as legal subjects; they can act as thing, that is, as legal 

objects. The corporation (as an individual) owns its 
assets and it is owned (as thing) by shareholders. In 

the former case, it acts legally as a person; in the 
latter, it acts legally as a thing 
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